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This article examines the role of foreign investment in
economic development, the adopted strategic objectives, as well as
the impact of the pandemic on attracting investment. Modernization
of the economy, increasing the national competitiveness of
industries, increasing expogt_potential additional financial resources
are developing certain pégions, increasing employment” and solving
other social problems. ;
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BBeaenue
I/IHBeCTI/II_II/IOHHa}I IIOJINTUKAQ  ABJIAETCA BaXKHEHUIINM AJIEMEHTOM SKOHOMHUYECKOHN
CTpaTe€ruy CTpaHbl M OIIPEAETIACTCA €€ NeJldMHU H 3aJadaMH. Monepﬁnsaunﬂ 9KOHOMMKH,
YCKOp€EHUE TEMIIOB SKOHOMMNYECKOIO POCTa u IIOBBIIIIEHUE HaIII/IOHaJIBHOfI
KOHKypeHTOCHOCO6HOCTI/I OCyIlleCTBUMbI B Ppe€3yJjibTaTe XOpOIIOo HpO,Z[}’MaHHOfI n TI'paMOTHO
peaﬂHSOBaHHOﬁ IIOJIMTUKU IIPpHUBJICHECHUA NHOCTPAHHBIX I/IHBeCTI/IHI/II‘/JL
[IpuopureTHbIMU chepaMy IMPUBJIEYEHUA HWHOCTPAHHBIX WHBECTUIWMA JUisd Pecny6JIHKH
V30ekucrau ABIAIIOTC:
> Pazsutue ArporipOMBINIJIEHHOTIO KOMIIJIEKCA, YTO JAa€T BO3MOXKHOCTb, B KOHE‘IH‘
O6€CH€‘-II/ITI) HOPMAaJIbBHYIO X KU3HEAEATCIIbHOCTD HACCJIEHU A
> YckopeHHOe pa3BUTHE IPUOPUTETHBIX OTpacjiedl IPOMBIIIJIEHHOCTH, TOILUIMBHO-
SHEPreTUYECKOro KOMILIEKCa, 0OHOBJIEHUE JIEHCTBYIOIIUX U CO3/IaHAE HOBBIX MOIITHOCTEN B
HAayKOEMKHUX cdepax HApOJHOTO XO35UCTBA, OCJabJjieHHe 3aBUCUMOCTU PECIyOJUKH OT
UMIIOPTAa; e

» VYcunenue 9KCMOPTHOTO TOTeHIHAA W IOBBIIIEHIE KOHKYPEHTOCIIOCOGHOCTH POAYKIIH,
OCBOEHHE CBHIPhEBOM 0a3bl Ta30BOTO KOHJIEHCATA, POCT BBIBO3a XUMUYECKHUX MPOAYKTOB U
yZ100peHuii;

» PasBuTue Masoro u cpefgHero OM3HECA, BO3POXKAEHUE CTAPHIX PEMECEN U TPATUITMOHHBIX
IIPOMBICJIOB;

» Yuactme B pa3BUTHE [EHTPAIHBHOA3MATCKOTO PBIHKA, CO37[aHHE HEOOXOAMMBIX
SKOHOMHYECKUX ¥ OPTaHU3AIMOHHBIX YCJIOBUHM JJIsI COTPYAHUYECTBA IPEJIPUATHH
JJAHHOTO  PBIHKA, COBMECTHBIE CTPOUTEJIBCTBO U  PEKOHCTPYKIUA  OOBEKTOB,
IIPE/ICTABJISIONINX B3ANMHBIA UHTEPEC.!

! Tlocnanwue Ipesunenta PeciyOnukn V36ekucran [laBkara MupsuéesaOnuitMaskiucy ot 28 nexadps 2018 rona.
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OcHoBHadA 4acTh y

JlanpHeliiee yriyOjieHHe SKOHOMUYECKHX pPe@opM  II0/7pa3yMeBaeT BBIPDAOOTKY U
OCYIIECTBJIEHHE HOBOM CTPATETWH IPUBJIEYEHHS WHOCTPAHHBIX MHBECTUINI, OCHOBAaHHOHN He Ha
«TOYEYHOM» WHBECTHUPOBAHUM OT/E/JIBHBIX OTPAC/JIeH, MPOM3BOJICTB, a HAa KOMILJIEKCHOM,
IIPOTPaMMHO-II€JIEBOM TIOAXO0JIe, 3AKJIIOYAIOMIEMCA B CO3JIaHWH W DEATM3allUM IIeJIEBBIX HJIU
KOMILIEKCHBIX MHBECTUIIMOHHBIX MPOTPAMM, OXBATHIBAIOIINX BCIO COBOKYITHOCTH IPEIIPUSITHH
Pa3JINYHBIX OTPAC/IeH, PACIOIOKEHHBIX HA OJHON TEPPUTOPUN. DTO MPUBEJIO K CO3/JAHUI0 HOBBIX
TEPPUTOPHUATIBHO-TIPON3BO/ICTBEHHBIX KOMILJIEKCOB, CIIENUAIBHBIX SKOHOMUAYECKHX 30H. [Ipuuem
HanboJiee BAJKHBI HE TEKYIIHE KPAaTKOCPOUYHbIE HPOTrPaMMBI, a JI0JITOCPOYHbIE, PACCUNTAHHBIE HA
peIlleHre CTPAaTErnIeCK! 3HAYMMBIX 3371a4 JINOepTH3a[ii SKOHOMHUKH.

OpHUM U3 TTOCTIEHUX JIENCTBUH 0 MPUBJIEUEHUIO MHBECTUITUHA Ha OJIMOKaUNIIIIe {HeCKOJ'IbKO
JleT ObLIa TMPUHATA HOBas WHBECTUIMOHHASA IIpOorpaMMa Ha 2020-2022 Tojbl 2 JIOKyMEHT
IpeycMaTPUBAET OCBOEHHE WHBECTHIMN Ha CyMMy 850,5 TPHUJUIMOHA CyMOB, CPEAW KOTOPBIX
337,4 TPUWUTHOHA CyMOB - MTHOCTPAHHBIE.

Ocoboe BHHUMaHHE oOOpallaeTcss Ha peajM3allui0 IIPOEKTOB B 00J1aCTH BBICOKUX

TEXHOJIOTUHM, TaKWX, KaK OpraHu3alls ITPOU3BOJACTBA CHHTETHYECKOTO JKUJIKOTO TOILJINBA,
CTPOUTENBCTBO HOBBIX COBPEMEHHBIX Ta30XMMHYECKHX KOMIUJIEKCOB TII0 IIPOU3BOICTBY
ITOJIMATUJIEHOBO U ITOJIMIIPOITUJIEHOBOU IMPOAYKIINH, CKUKEHHOTO U C3KaTOTO IMPUPOAHOTO rasa,
IIPOU3BOJICTBO MHHEPAJIbHBIX YAOOPEHHH ¥ HOBBIXI BHAOB XHMHYECKOW IPOAYKIIMH I10
COBPEMEHHBIM SHEPTOCOEPETAIOIINM TEXHOJIOTHIM,/ ANHAMUYIHOE Da3BUTHE OHEPTeTUKH 3a CUET
3aMeHbI yCTapeBIIero 000pyZ0BaHus Ha COBPEMEHHbBIE IAPOra30Bble-yCTaHOBKY.
HameueHHble TPHOPUTETHI Pa3BUTHSA OTEYECTBEHHOW WHAYCTPUU HEPa3PHIBHO CBS3aHBI C
OCYII[eCTBJIIEMO B CTpaHe MHBECTUIIMOHHOMN ITOJIUTUKOM. JI711 HHBECTOPOB B Y30eKucTaHe CO3/IaH
071arONpPUATHBI WHBECTUIMOHHBIM KJIMMAT, CUCT€Ma JIBIOT W HpedepeHNuil. YOequTeIbHBIM
CBHU/IETEIHCTBOM 3TOTO SBJIAETCS €XKETOAHbIA IPUPOCT IMPUBJIEUYEHNS] WHOCTPAHHBIX UHBECTHIIUA
B HAIIly 5 KOHOMHUKY.

«B 2019 rony — B I'op akKTUBHBIX WHBECTUIIUN M COIMAILHOIO Pa3BUTHS 3HAUUTEIHHO
BO3DOC IIPUTOK HWHBeCTUIUH. OO0BEM MPAMBIX HHOCTPAHHBIX HWHBECTHIIMUA COCTaBHJI 4,2
MIJIJTHApZA J0JUIapOB, YTO — 0OpaThTe BHUMAaHUE — Ha 3,1 MUJLIHAP/a J0JIapOB, WK B 3,7 pasa,
OoJIbIlIE TI0 CpaBHEHUIO ¢ 2018 royioMm. /[0Jisi MHBECTUIIMA B BaJIOBOM BHYTPEHHEM IIPOAYKTE
JIOCTHIJIA 37 IPOIIEHTOB.

BriepBpie HaIla CcTpaHa TOJYYHJIA MEXKAYHAPOJIHBIM KPEAUTHBIM PEUTHHL. M YCIIEIIHO
pa3MecTiia Ha MUPOBOM (PMHAHCOBOM PBIHKE OOJTUTAallMK Ha 1 MUJUTHAP A0JUIapoB. BriepBoie 3a
mocjieHUEe 10 JIeT YJIYUYIIHIUCh IO3WIUN Y30eKHcTaHa B peUTHHre KPEAUTHOrO  pPUCKa
OpraHu3anuyu 5KOHOMUYECKOTO COTPY/THUUECTBA ¥ PA3BUTH . » 3

Ho Takke, cienyeT ydecTh WHBECTHUIIMOHHBIE PUCKH, TaK KaK OHH XapaKTEPU3YIOT
BEPOSATHOCTD MOTEPH MHBECTUIIMH U JI0X07a oT HuX. OHH IMOKA3bIBAIOT, IIQYEMY HE CJeAyeT (miu
cJeAyeT) WHBECTUPOBATh B JJAHHOE IPEAIPHUATHE, OTPAC/Ib, PETHOH HJIM CTPaHy. PUCK Kak Obl
CyMMHPYyeT IIpaBUJia UTPbl HA HHBECTHUIIMOHHOM pbIHKE. B oTyiMume OT WHBECTUIIMOHHOTO
MOTEeHI[MAJIa MHOTHE U3 3TUX MNPaBWIGMOLYT W3MEHUTHCA B OJHOYACHE TaK, KaK MEHSIOTCSA
HACTPOEHHE U MHEHUE YeJIoBeKa. B CBABHM € 8THM, 110 CYyTU PUCK XapaKTEPUCTUKA KauyeCTBEHHAs.
CreneHb WHBECTUIIMOHHOTO PHCKA 3aBUCHUT OT IMOJIUTUYECKOU, COIUAJIbHON, SKOHOMHUUYECKOM,
OKOJIOTUYECKON, KPUMHHAJIBbHOU cuTyamuid. OAuMH #3 TakUX PHUCKOB TO, UYTO OBLIO
HEIpPeJICKa3yeMbIM PHUCKOM JTO IaHJeMHUs, KOTOpas HaHecJia KOJIOCCAJIbHBIM yIepO BceM
CTpaHaM MHpa.

[Tanmemus cmpoBOLpOBajia B CTPAHAX C IEPEXOJHON SKOHOMHKOU PEIECCHI0, KOTOpas
HETIOCPEJICTBEHHO  CKa3bIBAa€TCA HA  IPUTOKE TMPSAMBIX  HWHOCTPAHHBIX  WHBECTUIHH,
OPHUEHTHPOBAHHBIX Ha PHIHOK. /3-3a BCIIBIIIIKA KOPOHABUPYCA B 2020 TO/y IJIOOATbHBIE 0O0BEMBI
IIOTOKOB TPSAMBIX HWHOCTpaHHbIX WHBecTunuu (ITMM) BO BceM MHpe COKpaTHJIHMCh Ha 40
MPOIIEHTOB II0 CPABHEHHUIO C TMPOILIBIM ToAOM. B HauboJbIIEld CTENeHW MOCTPajiaIu
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pasBuBaoLIKecs CTPaHbL. 1Ipy 9TOM, KaKk CIMTAIOT SKCHEPTHL, OIPABUTHCSI OT TAKOTO yZAapa cMoryT
He Bce W He cpasdy. B 2019 rogy MupoBor 00BEM HPAMBIX WHOCTpAaHHBIX wHBecTuini (ITHI)
COCTaBWJI 1,5 TPJIH. /IOJUIApOB, 4 B HHIHENTHEM OH OyZIeT HMZKE 1 TpPJ/IH JI0JUIAapOB— 3TO CAMBIHN
HHU3KWUH MOKa3aTesb ¢ 2005 roaa. ITo mporHo3am, B 2021 TOAY MOTOKM WHBECTUIIUA COKPATATCS
ellle Ha 5-10 MPOIIEHTOB, 4 HEKOTOPble BOCCTAaHOBJIEHUA HAYHYTCA HE paHblIlle 2022 To/ia.

BpemeHHOe 3akpbiTHe TpaHUII, HTPOU3BOJICTBEHHBIX MPEANPUATHNA, CTPOUTEIbHBIX
IUIOIA/IOK IPUBOJAUT K HECBOEBPEMEHHBIM 3aj/iepKKaM B TIOALOTOBKE U peav3alidid
MHBECTUIIMOHHBIX ITPOEKTOB.

Ha ¢oHe KpuUBHCHBIX SBJIE€HHA B TIOOAIPHOW SKOHOMHUKE YHCThie WHOCTPAHHBIE
WHBECTUIIUH B KAIIUTaJI COKPATUJIUCh B 2 pasa, TOrAa Kak 0OBEMBI PEMHBECTHPOBAHUS JOXO/I0B
MHOCTPAHHBIMH WHBECTOPAMM OCTA/IUCh IIPAKTUYECKU HAa YPOBHE IOKasaTess 1 mosyroaus 2019
roga.4

CBoeBpeMeHHbIE MPUHATHIE MePhl B Y30€KHCTaHe IO IOJep:KaHUI0 YPOBHA JIEJI0BOTO
AKTHUBHOCTH HACeJIeHHSI M CMATYEHHSI DKOHOMHUYECKHX ITocsencTBuil ot naHaemun COVID-19,
CBOEBPEMEHHO OBLIM MPUHATHI aJpecHbIe MPOTPAMMBbI JEHCTBHHM IO IOJJIEPIKKE Pa3IUIHBIX
oTpacJieli 5JKOHOMUKH, 0aHKOBCKOTO CEKTOPA, TaAK)Ke MaJIOro, CPeTHEr0 U KPYITHOTO Omu3Heca. bpur
co3/1aH AHTHUKPU3UCHBIN (POHJ ¢ OIOMKETOM CBBIIIE 1,0 MJIPA. JIOJUI. B HeIAX GUHAHCUPOBAHUSA
MEPONPHUATHH 110 OOpndEe cC pacmpocTpaHeHueM KOPOHABUPYCHOMN HH(l)eKuHH MOJI/IEPKKE
MIpEINIPUHIMATETBCTBA U 00€eCIieueHUs] YCTONYUBOTO GyHKHHOHUPOBAHUS oTpacyieil 9KOHOMHUKH.
JIJI1 KOMILJIEKCHOTO OXBaTa BCEX TEKYIIHX BONPOCOB M CBOEBPEMEHHOTO DellleHt s npo6)1eM B
nesioBoil cdepe oOpa3zoBaH onepaTUBHBIN PecryOJHMKaHCKHN HITA0 IIO//IEPKKU SKCIIOPTEPOB U
npegupuHuUMarenei. Jljaa THoafep:kaHMs MHBECTUIMOHHOW  IIPUBJIEKATEJLHOCTH CTPAaHBI,
HeoOXoAMMO  pa3paboTaTh  KOMIUIEKCHYIO  KOHIIENIIUIO  IIpUBJIeYeHUs  WHBECTHIIHM,
OXBaTHIBAIOIIYI0 DsAJi Mep IO aKTHBU3AIlMd BHYTPEHHHUX DPECYPCOB, Pa3BHTHIO CBOOOHBIX
SKOHOMHUYECKUX 30H, CO3/IaHUIO KJIACTEPOB B PETMOHAX, PEMHBECTUPOBAHMIO KAIIUTAJIA U IPyTHE.

B cBoux crparermueckux 3a7jadax, OTBETCTBEHHBIM BeJIOMCTBAM 3a [pUBJIEUYEHHE
WHBECTUITUA HEOOXOIMMO MePECMOTPETh UHTEPECHI IeJIEBON ayJUTOPUHU, y/IeJisAsl BHUMaHHE TeM
HaImpaBJIEHUSM, KOTOPBIE CETOTHS MOTYT CIIOCOOCTBOBATH MOBHINIIEHHUIO YCTOHMUYUBOCTH SKOHOMUKHU
B JIOJITOCPOYHOH IepCHeKTHBe. BakHO OOHOBUTH CTpPATErHI0 BBIXOZA HAa PBIHOK, OTJaBas
MIPUOPUTET IU(PPOBOMY MAPKETHHTY U IIUMPOBBIM YCIyraM uepe3 BeO-CalThl, COIUAIbHBIE CETU U
BUPTYaJIbHOE JIU/IEPCTBO.

OTpacii u HampapjeHHUs, OCHOBaHHble Ha 3HAHUAX U TEXHOJOTHUAX, TaKHe Kak
3/IpaBOOXpPAaHEHUE, OMOTEXHOJIOTHH, ¢gapmaneBTUKa, 3JIEKTPOHHAA KOMMepIUs,
KnOepOe30macHOCTh OpPUEHTHPOBAaHHbIE HAa NHU(POBYI0 WHTErpaluio, B MEPUOA HaHAEeMUU
JIEMOHCTPUPYIOT YCTOMYUBBIN POCT U JUHAMUKY UHBECTUIUH.

3axjroueHue

YeroiiunBoe SKOHOMHYECKOE Ppa3BUTHE CTPAHbl, OCHOBAHHOE = Ha COLMAJIBHBIX U
OKOJIOTUYECKUX IPUOPUTETAX, SABJISAETCA LEJbI0 I pocTa OJaroCOCTOSHUS TPaKIaH
OOJIBIIMHCTBA CTPAH MUpPA. 3HAUUTEIbHBIA BKJIaJl B TOCTH)KEHNE 3TOU IieJi HPUHOCAT HpAMbIe
WHOCTPAaHHbIE HWHBECTHUIUHU. I[loTeHHHAN EYIIECTBEHHOTO IIO3UTUBHOTO BJIMSHHUSA IPSMBIX
WHOCTPAHHBIX WHBECTHUIMA HA SKOHOMHYECKOE Da3BUTHE CTPAHBbI CBS3aH C TEM, YTO IPAMbBIE
WHOCTPAaHHbIE WHBECTUIIMU -3TO HE TOJBKO WCTOYHUK (UHAHCUPOBAHUA JI€SATEIbHOCTH
IIpeJINPUATHA, 2 COBOKYITHOCTb aKTUBOB JIJIS1 IPUOBLIBHOTO Pa3BUTHU OU3Heca IPU CyIlleCTBEHHOM
BJINSTHUY KOMIIAHUHU-UHBECTOpPA HA yIpaBjieHWe WM. MUPOBON OIBIT CBHU/IETEJIBCTBYET, O
3aBHUCHUMOCTHU NO/TbEMA SKOHOMUKH OT 00'beMa MPUTOKA MHBECTULINI U3-3a rpaHullbl. C IOMOIIBIO
JIOIIOJTHUTEIbHBIX (DMHAHCOBBIX PECYPCOB Pa3BUBAIOT OT/IEIbHbIE PETHOHBI, TOBBIIIAIOT 3aHATOCTD
HaceJIEHUS U PElIaloT JIpyrue coluajbHble MPo0seMbl. Jyif ycuieHusl MO3UTUBHBIX U CHUKEHUSA
OTPULIATETbHBIX 3(P(PEKTOB CIYKUT MOJIUTHUKA MPUBJIEYEHNUSI UHBECTULINN, KOTOpasA C IOMOIIbIO
Habopa CTUMYJHPYIOIINX U OTPAHUUYUTEIbHBIX Mep IIpU3BaHa 0OecleuuTh MaKCHUMaJbHOE
MIOJIOXKUTEIbHOE BO3/IeHCTBYE MPAMBIX MHOCTPAHHBIX MHBECTUIIUH HA 9KOHOMUUECKOE Pa3BUTHE.

4Oruer HentpansHoro 6anka Y30ekucrana 3a I momyromgue 2020 rona.
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